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On December 6, 2024 the Superintendence of Companies issued External Circular No.
100-300000 of 2024 (the "Circular") that modifies numerals 4.4 and 4.5 of Chapters X and XIII
of the Basic Legal Circular of the Superintendence of Companies ("BLC") updating the
requirements established to implement Self-Control and Risk Management Systems for Money
Laundering, Terrorism Financing and the Financing of the Proliferation of Weapons of Mass
Destruction (ML/TF/FPWMD) ("SAGRILAFT" by its acronym in Spanish) and Transparency and
Business Ethics Programs ("PTEE" by its acronym in Spanish) in the Chambers of Commerce and
in the Foreign Non-Profit Organizations with permanent businesses in Colombia ("Foreign
NPQO").

The modification was made considering differences in size and income of the Chambers of
Commerce and Foreign NPO, with the objective to rule the obligation to implement these
programs with a risk-based approach for the obligated entities, as follows:
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A Compliance

) Income Applicable )
Entity System Officer is
needed?
That in the immediately SAGRILAFT. YES
preceding year, have
obtained total income PTEE.
equal to or greater than
40.000 minimum monthly
legal wages
(COP$52.000.000.000) .
Minimum Measures NO

Chambers of

That in the immediately
preceding year they have
obtained total income
equal to or greater than
2000 minimum monthly

Regime (MMR).

They are Obliged to
Identify and Assess

Commerce |egc| wages Corl’uption Risks.
(COP$11.700.000.000) and
less than 40.000 minimum
monthly legal wages
(COP$52.000.000.000).
That in the immediately They are not obliged Not applicable
preceding year they to implement either
have obtained total the SAGRILAFT nor
income less than 2000 the Minimum
minimum monthly legal Measures Regime.
wages
(COP$11.700.000.000).
That in the immediately Minimum Measures NO
preceding year they Regime.
have obtained total
income equal to or They are Obliged to
greater than 2000 Identify and Assess
minimum monthly legall the Risks of
. wages Corruption and
Foreign (COP$11.700.000.000). Transnational Bribery.
Non-Profit

Organizations
(NPO)

That in the immediately
preceding year they
have obtained total
income less than 2000
minimum monthly legal
wages
(COP$11.700.000.000).

They are not obliged
to implement either
the Minimum
Measures Regime
nor to identify the
risks of Corruption
and Transnational
Bribery.

Not applicable
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The main modification introduced by the Circular establishes that Foreign NPO are not obliged
to implement a SAGRILAFT or a PTEE as provided for in Chapters X and XlIl of the BLC; and,
therefore, they are not required to appoint a Compliance Officer for such systems.

However, the Foreign NPO that, as of December 31 of the immediately preceding year, have
obtained total income equal to or greater than 2000 SMLMV (COP$11.700.000.000) must
adopt a Minimum Measures Regime ("MMR") and will be required to identify and evaluate the
risks of Corruption (C) and Transnational Bribery (TB).

Foreign NPO required to implement the MMR and to identify and assess C/TB risks must adopt
these measures no later than May 3lst of the following year.

On the other hand, if as of December 31 of any year, a Foreign NPO ceases to meet the income
requirements, it must maintain the MMR for a minimum period of additional permanence of one
(1) year from that date.

What does the implementation of an MMR mean?

It is important to note that the MMR is a basic set of provisions and controls aimed to prevent
risks related to Money Laundering (ML), Terrorism Financing (TF) and Financing of the
Proliferation of Weapons of Mass Destruction (FPWMD) within organizations.

In the implementation of the MMR the Foreign NPO may decide at its discretion whether to
carry out the activities established in paragraphs ¢, d, e, and g of numeral 6.2 of Chapter X,
relating to:

“c. The identification of counterparties, verifying their identity using reliable documents, data or
information from independent sources.
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d. The identification of the Counterparty's Beneficial Owner and the taking of Reasonable
Steps to verify its identity.

e. Taking Reasonable Steps to Know the Counterparty's ownership structure to obtain the
name and identification number of the Beneficial Owners, making use of the tools available.

g. Conduct ongoing Due Diligence on business relationship and examination of transactions
carried out throughout the relationship to ensure that they are consistent with the Obligated
Company's knowledge of the Counterparty, its business activity and risk profile, including,
where necessary, the source of funds".

With respect to the measure established in paragraph a. of numeral 6.2 of Chapter X related
to:

“a. Instruct, through its legal representative, employees and associates on AML/FT/FPWDM
Risks, at least once (1) a year", the Foreign NPO must only apply these when they have
employees.

The Foreign NPO must only apply these when they have employees.

About the measure established in paragraph f. of numeral 6.2 of Chapter X, related to:

“f. To understand, and when appropriate, obtain information on the purpose and character
that is intended to be given to the commercial relationship with the Counterparty”.

This activity must be performed regarding the contractual relations that the organization
develops in its operations.

What does the identification and assessment of the risks of Corruption and Transnational
Bribery involve?

To comply with the provisions of the Circular, Foreign NPO must adopt a Risk Matrix or other
similar tool through which the execution of the four stages of risk management established in
numeral 5.2 of Chapter XllIl of the BLC are evidenced, which correspond to the identification of
the risks and risk factors of C/TB, measurement or evaluation, control and monitoring.




CHAMBERS OF COMMERCE

One of the main modifications of the Circular establishes that the Chambers of Commerce will
be obliged to implement a SAGRILAFT or a Minimum Measures Regime ("MMR") and a PTEE, or
will be obliged to identify and evaluate the risks of Corruption, in accordance with the following
requirements:

SAGRILAFT and PTEE.

The SAGRILAFT and the PTEE must be adopted by the Chambers of Commerce that, as of
December 31 of the immediately preceding year, have obtained total income equal to or
greater than 40.000 SMLMV (COP$52.000.000.000).

The Chambers of Commerce, obliged to implement SAGRILAFT and PTEE, must appoint a
Compliance Officer for each system.

MMR AND THE IDENTIFICATION AND EVALUATION OF CORRUPTION RISKS.

The MMR and the identification and evaluation of Corruption Risks must be adopted by the
Chambers of Commerce that, as of December 31 of the immediately preceding year, have
obtained total income equal to or greater than 2000 minimum monthly legal wages
(COP$11.700.000.000) and less than 40.000 SMLMV (COP$52.000.000.000).

Note: Chambers of Commerce that, in the immediately preceding year have obtained income
of less than 2000 minimum monthly legal wages, are not required to implement either
SAGRILAFT or MMR; however, they could adopt a SAGRILAFT and/or a PTEE as a good
corporate practice.

On the other hand, if on December 31 of any year, a Chamber of Commerce ceases to comply
with the requirements, it must maintain the SAGRILAFT and PTEE or the MMR for a minimum
period of additional permanence of one (1) year from that date.
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